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/D WDV GH SHYRQDVHVXQGHDR JIDYH ( Q& RWE SLED HWWY
WSLLIEDGD FRP R GHOR HQHDWFX®  GHRyGAJIR 3HDO
HQD/H /D WDV GH SHYRQDV\H GHICH FRP R

TXHQ P HADQM HOX\R GH OV WFGRBIDV R FXDIXHURAR
PHGR WHFXWHQGER D @ DPHPD] D DOX\R GH @ | XHJD X RADV
|RWP DV GH FROFFlyQ DODSVR DOIUDXGH DOHQIDKR DCDEX\R
GH SRGHU D XD VMMDFly Q GH YXQHUDEITEDG R D @ FREFHMY Q
R WFHSFlyQ GH SDJRV R EHHIFIRV SDID REWHU HO
FROHQMP IHQR GH XD SHIRD TXH WQI D DXRUGDG \REWH
RAD SURP XHYD |DFIOM |DYRU FD R HFXM © FDSWBFly Q HO
WDVDGR HOWDQSRW HODBDP IHQR HORFXGEP IHQR O
UMy Q @ HQAHID R @ WHFHSFlyQ GH XD R Pi V SHIR(DV
GHAR R IXHD GHOSDV SDID \RPHM®@DV D WDEDRV R
\HYIFIRV IRJDGRV\ RADV IRP DV GH H SBWIFly Q OERIDO @
HYIGPEW © HFOMWG R OV SUFWDV DQ ®IDV D @
HFOYWG HO PDWPRQR \HYOR IRJDGR @ DGRSFlyQ
LWHIXOU @ P HQGFIGDG IRJDED HOHPEDWR IRJDGR \ HO
DERWR IRJDGR \ @ HWFXFlyQ GH FXDIXHU IRPD CH
H SGiFly QVH XDO

DNQERH GH SHIRIV PHRW GH HIODG SDID O
FRQ LI XUDFly Q GHOGHDR QR \VHI GHFHVDUR TXH \H BFXUD D
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(VPX FRP ~QTXH XQWDMQM XWIFH WFWFDV SDUD | RJ DU

FRDFFIRDUR P DQSXOUD X QxD QxR R DGRBVFHOM
YtFWP D GHWDVD 3HR O SBAHFID GH PHARY WPWEDV
SRUSDWM GHOADVBQM QR HVXQHBP HOR GHFHVDUR SDUD @
FROMYMFLY Q GHOGHDR GH WDV GH XD QxD QxRR
DGRBVFHQOM YtFWP D

&OU N IOPT TFCDINAT N8 BB EF QFSTPCBT TF QSPEVDF
DVBCEP TF S-DWB B BMVIFOP TF M MAVB P S-UFC- FO
BMIEONMHBSP TF M PG-DFODPTBT DPN P EXCFS

DPN EB P SFHBMAT Z MFHP TF M FYQWUWB FO CFC-G@DP
EF PUB QFSTPCB  &TWB FYQWWBDY O QVFEF BWBSIF EF
UWBCBKT P TFSADPT (*°§ BEPT BDUWEBEFT TFYVBMT P

N8 DPN JI'> OEF EFNUPT DPN P N8 WOB EF ESPHBT
VDOFT VOUBWBOF BNFCB[B PEB> B B N8 WBUN B QBB
PCNHBI8 B | BDFSFTWBT DPTBT &OPWEPT DBTPT MAT
WWBAFT FGHB> BO QFSTVBEFOP N BQVBOB BT
WBUN BT UBBUY CEPNBT DPOBG-DUP P GCHIFCEP BN PS

$ VBMV.FSB QVFEF TFSWBUN B EF SBWB EF QFSTPOBT
/ DV YtFWP DV GH WDV GH SHYRQDV SXHGHQ
«  6HUQXDV QxRV KRP EBVR P XUV
«  6HUGH PXOOXHUHGDG QxDV QxRV DGRBVFHQMY
IMYHGHV DGXORV
«  6HUGH &RWB 51ED R GH FXDOXHURAR SDtV
e (WBUFRQRMQGRFXP HQRV IGHQNIFDFly Q SDVDSRWM
YADGR




« 9MUFRQPXDIXHUSHYRD IDP LMD SDUHQMV DPLIRV
SRUVK FXHQB R FRQ OV SHYRIDV TXH ®VH SBEBQ

9 IMUHQFXDIXHUGI DU\ D VHD HQVX SURSID FD\D HQ
FD\D GH RAD SHUIRD HQ® FD@®! R HQRAR MR

«  &RP HMUGHDRYR SDWFLSDUHQ DRWIGDGHVLBU DB\
DXQ DM VHUFRQUGHIDGDV YtRWP DV GH WDV GH SHIRQDV

( VIP SRUYBQM HYVBUDV SHFHSFIRGHVHIY GHDV D YHFHV

| RP HQBGEDV SRUBVP HARVGH FRP XQFDFlyQ  \REWH TXQ
SXHEH \HUXCD YFWP D GH WDV GH SHIRQDVR TXp DVSHAR
WHQH XQD YtFWP D / D WDV GH SHYRQDV SXHGH RFXUILEB! D
PXOTXHUSHIRD

- B UBWB EF QFSTPABT QVFEF PDVSIEFO DVBMRVIFSMHBS

$ YHFHV © WDVD GH SHYRQDVIP STFD WDVDGDUD @ VtFWP D
D RWR GJ DUGHQAR GH \iX SDiVGH RUW HQR YIDIBUD RAR
SDiV FU{ DUXQD [IRQMD  61QHP EDUR © WDV GH
SHYRDVQR BTXHH GHASD)] DP IHQR QHIFUFEH XQD
ILRQMD $ P HXGR O WDV \H SURGXFH HQHCBURSIR
YHFIQEDUR GH @ YFWP D R IGFGMR HQVK SURSID FD\D /D
WDV GH SHYRQDVVBP ElpQ SXHGEH SURGXFIVH HQ@HD SRU
HWP S® P HADQM DRVRV\H XDBNVD WDYpVGH XD Fi P DUD
Z HE R FRP SDIWHQER | RRVR YWGHRV\VH XD® HQM H SEFMRY
D WDYpVGH OV BHGHV \RFIDBV




8D SHIRD SXHGH VHUYFWP D GH WDV GH SHIRQDV
DXQTXH QR HVY | RUP DO HQM LGHQMIEDGD \ DFUHAVBGD

8D SHIRD HV YIFWP D GHWIVD GH SHYRDVHQI XGFly QCH
\X H SHIHGFID GH H SBMBFly QH IQEHSHQEHQMP HQM GH
TXH OVDXRUGDGHV @ IGHQNITXHQ\ DFBHEWQ

|RWP DB HOM FRP R YtFWP D GH WDV GH SHIRIDVR R

6 HUYtPWP D GH WDV GH SHYRQDV QR GHSHQGH GH TXH HO
WDVEQM R H SBMIGRUMD IGHQNIFDGR GHWMQCR
SWRFHVDGR R FRQGHDGR 7DP SRFR DIHAD D @ FRQAFly Q
GH tFWP D GH WDV GH SHYRDVHIKHAKR GH TXH WQID
XQD WHDFly Q SHYRDAFRQHCBUHVXQR WD LEDQM / D WDV
GH SHYRDV QXD HVFXSD GH @ YtFWP D

&XDIXHD SXHEH VHUXQWDEQM 8 QWIVBQM SYXHGH VHU
XQGHWFRGRFIGR 8 QWDVQM VP ElpQ SRAID \HUDOXHQD
TXHQ® YtFWP D FRERFH\ HQTXHQFRQID SRUHWP S®
XQP P EIR GH @ | DP lOD XQDP LJRRFRGRFIGR DOXHQ
GHOMHFIQEDUR R GH @ HVFXHD R XQQRYIRR QRYID /RV
WDVBQM SXHGHQWDEDNNRBY R HQJ KSRV

8 QWDVIQM SXHEH SRGHYH HQFRQBIFR FROXQD YtFWP D
HOSHYRD SRUHWP S& DWDYpVGHDP IRV HQD
HFXHD HQO FRP XQGDG HQFDWD R HQHYHQRV\RFIDBN
8 QWDVBQM \BP ElpQ SXHGH SRGHYH HQFRQBFR FROXD
YtFWP D HQ@HD SRUHWP S®& D WDYhVGH OVUHGHY

\VRFIDBN HIFRWHR HBFWY QFR R HOMPIRR
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TXHD KDFHUDOR

( OADEQM B GD D @ YtFWP D AGHIR R WHI DBVFRP R
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\VHQAUT XH WAGHQ TXH KDFHU® TXH VH GV GEH DXQTXH
QRTXHDQ

( OADVBQM \H KDFH DP LJR GH @ YtFWP D HQ,QMIHW
SDUD TXH Gl FXHQM IQ RWP DFly Q SHYRDQ FRP SDUI
FROH® | RIRVR GHRV SWYDGRVR SHIRDBN

$OXRVDMEQMV X\WD) DQU DUDBT QBI BTVTUBS
JAUN EBSZ DPOSPNBSB BT WBUN BT F N QFEIBRVF

QEBOBZVEB 3RUHWP S®

( OADEQM KIHUWH R DP HD] D FRQKHIUD © tFWP D R D
\)X | DP LCD R DP LJ RVM_CR KDFHQ® TXH \VH ®VGEH R \L
FXHQBQD DOXHQ® TXH HOAD LEDQM BN HWV

REQ DQGR D KDFHU

( OADVQM DP HQD] D FRQFRP SDIJIQ RP DFly Q
SHYRDOREUH @ YFWP D R FRQP RWDUI RRVR YGHRY
SUYDGRVGH H® D RAWDV SHYRDVM.QR DFFHGHD ®
TXH @I SICH




$OXRVWDEQMVN BOOVIBOP FOHB> BOB BT \WELN BT
3RUHWP S®

o (OADVQM R UHFH D @ YFWP D X(D RSRIMQGDG CGH
WDEDVR R GH MICGD R GH HMYGER TXH HVGALHHQOM GH &

TXH WD® HQM DFDED KDFIHQGR

« (OADBQM Bl GD ACHR D @ | DP WD R D ®/DP LJRVD
FDP EIR GH TXH p\WB KDJ D FRVDV TXH QR TXHWH KDFHU

«  ( OADVEQM B GD D O YtFWP D XQGJ DUGRQGH YIMLR
FRP LGD SDUD TXH KDJ D FRVDVTXH QR TXUHUH KDFHU

« ( OADVEQM B GD D @ YtFWP D DBRKROR GUR] DV'SDUD
DSURYHFKDUYH GH HD

1FHVOBT G-DVFOFT

«$+ NP QVFEF BMVFOTBCFSTIFT WELUN B EF BB
EF QFSTPCBT

8 QD SHYRMD HV YFWP D GH WDV GH SHIRDVPXDQER
HVUHFOMIGD R @IYDED R UAMQGD HQDO~QGJ DUR \H
G RWFHQFRDV FRPRGAHR FRPICD R WHIDBV \
OHIR\H @ H SBM HQEHH IFIR GH RAD SHYRD
(WD H SGVBFly Q SXHGH WDVBUH GH WDEDIRVR
\HYELRVIRJ DGRV DPWIGDGHVVH XDBVR @ FRP My Q
GH GHDRVFRP R @ YHQD GHGRIDV $ YHFHV XQ
WDVBQM DP HD] D R GDxD D @ YtFWP D SDUD REQ DUD)
D KDFHUHWEVFRDV ( QRARVFDV\RY G/ WDVEQMV




HQJ) DxDQ SHYXDGHQR P DASXDQD OV YtFWP DV
WDWQGERDVFRQ DI HAR R 1 1Q) IHQER DP RU

« 1VFEFOMT | PN CFT Z T Q} PT TFSWBUN BT EF
BB EF QFSTPCBT

6t ®VKRP EUV\ BV QxRV SXHGHQVHUYFWP DV GH
WDV GH SHIRDV &XDIXHD  KRP EUV P XMUHV
QxRV QxDV  SXHGH VHUMFWP D GHWDVD GH
SHYRDV 3XHGHQVHUYEFWP DV GH WDVD FRQI IGHVGH
H S®VBFly QVH XDOWDEDNRVIRJ DGRV P HQAFIGDG R
PXDIXHURAD | RWP D GH H SBMBFly Q 7TRGDVOV
YEPWP DV GH WDVD WHHQ GHUHFKR D SURWFFLy Q\
DMMMQFLD

4JBMVFOFTY TFCEP FYQWUBEP QFF BDFQU

| BDFSFMUSBCB® MT WBFBT PWMT BWFT RVF
WF | BDFO » QVFEF TFHV.BTFCEP WBUN B EF BB
EF QFSTPCBT

6t XD SHIRD SXHGH VHI XIUMHQER YtFWP D GH WDV
GH SHYRDVDXQTXH KD\ D DFHSVBGR HOADEDIR TXH
UHD@ D R D GHGFDWH D DRWIGDGHVVH XDBV
UHDFIRQDGDVFRQHOH R ,GFOMR \LI P DURQXQ
FROADVR SXHGHQVHI XIUMHQER YEFWP DV GH WDV GH
SHIRQDV

4JBMVFOFTUY FO$ PTUB 3.0B IWHBMI FOUF
* QVFEF TFHVISTFFCEP WBUN B EF UIBBUWB EF
QFSTPCBT

6t $OXDVSHIRDVTXH HQADQLBU DB HQM D & RWD
51ED R HMIVQHQHCSDVGH | RWP D LB DORQ




YEFWP DV GH WDV GH SHYRDVFRQIIGHVCH

H SGWFly Q\H XDOWDEDWRVI RJ DRV P HQAFIGDG\
RADVIRP DVGH H SBWBFly Q / DV SHIRDVP LI IDQMV
TXH HWQHQ& RWE 5LED ®U DB HQM \BP ElpQ
SXHGHQ\HUMPWP DVGH WD GH SHIRQDV / DV

YEFWP DV GH WD GH SHIRDVWHHQGHUIHFKR D

SUIRMFFly Q\ DMMMGFLD LGFGIGD @ D\ XGD SDUD
UHJ UVDUD \X SDIV MLHWR HV® TXH GAVHDQ

LQGHSHQEHQMP HOM GH X HWEMYV P L] IDVRUR

$ $P RVF DPCP[ DP B BMVFORVF QVFEF TFS
WELUN B EF BB EF QFSTPCBT QFP QFOTP RVF TV
TLVBDP OBDWBMT N FRPSRVF N8 VEB RVF (FOB
BOUFT +1PSRV* EFCFSBOCVIDBSBZVEB

/ DV YtPWP DV GH WDV GH SHYRDV QxDV QxRV
DGROMHOMV\ DEXORY WHHQ GHUHFKR D P XFKDV

| RWP DVGH DMMMGFD\ DSR R VBQR SDUD HBVFRP R
SDUD \IXV/I DP LAODUHV %0FDUD\ XGD SRGUD DEULGN OV
SXHWIV D RSRUMQGDGHV DN DSR\R\ XQIXMR HQ
HOTXH WD® HQM \WQJ DQHIFRQARGEH VX SURSID MIGD

$ §P RVF DPCP[ DP B BMVFORVF QVFEF TFS
WBLN B EF BB EF QFSTPCBT QFP CP RVFF
EFO/CDBSB M QPNDB " EOQVFEFOFDILE
BZVEB

( Q&RWIB 5IED XQD SHYRMD TXH SXHED \HUMFWP D
GHWDVD GH SHYRDVWHH GHUFKR D UHFLELUD\ XGD
8 QD \RVSHFKD W] RDE®I GH TXH DOXHQSYXHED VHU
YEFWP D GH WDV GH SHYRDVHVKKI IFLHQM SDUD
DRYDU\ J DUDQAY DUVK SIRMFFly Q\ DMMMGFD




LGP HADVD / DV YtFWP DVGH WDWD GH SHIRDVR
QHFHMVBQ GHOXGFLDUVK H SHUHGFLD D @V DXRUGDGH
QI RWP DUSDWM GHEBURFHVR SHQDO HQFDEEDG GH
YIEWP D RWMAM R SDUD WHFLEIUD\ XD\ SURMFFly Q

8 QD YtFWP D WHH GHUHFKR D GHFIGUM_SDWFISD R (R
HQHCBURFHVR GH MVFID SHDOIGFOIGD @
GHFOWFly QDQM @ SRIFD HIMDMR @
SDWFISDFly QFRP R YFWP D WM R - & RQXEM @
AFDD} O \VREUH FyP R UHP MUD XQD SHYRMD TXH
SXHED \HUMPWP D GH WDV GH SHYRQDV'SDUD TXH
UHFLED SURMFFly Q\ DMMMGFID

2\ QBTB TJN FYQWBD} OP BB EF QFSTPCBT
PDVSS} QFP CBEF M TBCF +" £OQVFEF 8
WBLN B FOICEB2VEB

6t ,GFOMR MLXQD SHYRQD QXGFD ®1 KD FRQEGR D
DGH \REUH \IXVP DOVH SHIHGADV D~QSXHGH
BFEIUD XED ,GFOMR LHVDVH SHUIHGFAIDV REXWHIRQ
KDFH P XFKR WAP SR D~Q SXHGH UHFLELUD\ XGD

QFOMR LI XH H SBVBIGD FXDQER HID P HQRUGH HEDG\
DKRIDWACHPi VGH DRV D~QSXHGH BFIEWU
DXED

*$+ NP QVFEFONST WBLIN BT FOGF-OBSNT
FYQFSFCDBT FSSCMT RVF | BOVWWEP
0 XFKDV SHYRDV TXH KDQMGR YWRWP DV GH ©@ WD\

GH SHIRDVMHOMQHP RFIRGHVALFIBN FRPR
DOUHEDG SUHRFXSDFly Q HVIABY \WMM] D P IHGR
HQRR R GHSUMy Q0 XFKDV\BP ElpQ




KDQMGR OVAP DEDVITVEDP HQM ([ IMMQ

SUR HMRQDBN TXH SXHGHQ D\ XGDUD XD SHYRD D
\VHQAYH P HRUBQR | tMED FRP R HP RFIRQDE HOM \
BV SR FMRDGBN GHEHQDSR\ DUD OV YtFWP DVGH
WDV GH SHYRQDV SDUD TXH SXHEDQDFFHGHUD BV
VHYEIRV TXH GHFHVMIQ

2\ PDVSF TJVOB WBUN B EF SBB EF QFSTPCBT
QBSDI> P G/F PCNHBEB B QBS.DIQBS FO
BDUNEBEFT JWHBMET N FOSBT FB WBUN B
(Q&RWD5IED ®GA /H GQEH TXH OV YPWP DV
GH WDV GH SHIRDV R GHEHQ\HUFUP LD DEDV
SURFHVDGDV  SRUBY KHFKRVLBU DBV TXH VH YHIRQ
REQ DEDVD KDFHUP HQADV HIDQ YtFWP DV 7TREDVOV
SRVEGN YIFWP DV GH WV GH SHYRQDV GHEHQ\HU
WDVBGDVFRP R\BBM\ WFIEIUSIRMFFLy Q\ DSR R

2\ QBTB TINBT WBUN BT UFCFOBEID? OB 8T
ESPHBT P BMBNDPI PM « 1VFEFO SDIC.EBZVEB

6t 7REDVOV YtFWP DV GH WDV SXHGHQ UHFLELU
DVMMQFID 7DP ElpQKD\ VHYELRVH\VSHF LERVSDUD

D\ XGDUD SHYRIDVTXH FRQXP HQGRIDV\ R DBRKRO
\ GHFHVMBQDSR\ R SDUD KSHDUHWE DAEFly Q

4JNAT QBESFT EF VOB O3 B VOQ3} P P BEPNMITDFQUF
W FOABSPOB $ PTUB 3.08 QBB RVF UMFS VOB
WEB N FKPS « QPESB TFHV.STFCEP WOUN B EF
BB

6t 8@ QxD XQQxXR R XQDGRBMHQM SYXHGH \HU




YEFWP D GH WDV GH SHYRQDV IQGHSHQGEHQMP HQM GH
TXH XV SDGBVR WRUH HWHQGH DFXHER R QR

60OLBWBAF M EJP B TVWBUN B RVF M | BSB EB> P
0 TINBN BCB B N8 QPND-B P QFE-B BZVEB «&T FTWP
DFSP
$ YHFHV BV WDBQMY KIHBQR DP HD] DQFRQKHILD
OV YtFWP DV\ D \XVI DP IV KDEDQFRQ® SRIFD R
SIGHQD\ XED +DFHQHWR SDUD FRQARDUD OV
YEPWP DV\ HMBUTXH FVFDSHQR EXVITXHQD\XGD /RV
WDVBQMV\VBP ElpQ SXHGHQ GHFLLBNV HWR D OV
YEPWP DV SR XH LOMQEQHYMIUTXH @ SRIFD BV
DWDSH 6LDOXHQHWY MHQER DP HD] DGR R \H
MHQM HQSHID UR SRUVK WDI IEDQM KD\ SHURDVTXH
SXHGHQSURWI HBI\ J DUDQAY DUVK VHI XUGDG (WM
QUFRIR SIRSRIFIRD LQ RWP DFly Q\REW FyP R
D\XGDU\ SURMI HUD @V YtFWP DV GH WD GH

SHIRDV

&N QWWT EF UBUWB EF QFSTPCBT

- PT FKEN QWT RVF VES-N PT B DPQLIOVBDY O TPO GDUDPT
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. BSB HWXQOFKIEDGH DxRVGH XD IDP D
SREUH GH 1 [EDUDJ XD

8 QD SDUHD FRVBWEHQH 0 HFHGHV \ $QBpHYV HWEEDQ
GH MWD HQ\X SXHE® DVWIO. B R BHFIHIRQ @NDUD D & RUD
51ED SDUD HP SGDUD FRP R WDEDNAGRUD GRP p\MMED HQ\KX
FD\D &XDQGER 0 DUD @y D &RWB5IED 0 HIFHGHV®I TXMR
\IX SDVDSRWM ~SDUD J XDUE WHB™

0 DUD \H HJFDU D GH @ SIDUD FDVD GXUDQM P XFKDVKRIDV
DOED\ GHFXIGDUD ®VKURVGH 0 HIFHGHV\ $QEpYV SHR
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